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FEAE 2 2 BAAA Hduke] o dlole] W mElE 7]#Ql Trove
researchAtoll Al 2023 d o] 2%3 “Z 2 dBLwjEd AF B
Ao mEH 2ApEd g@AARS 2AdEY 9 REDD+ 5 A7
ANDLS)H B3 Aol AA T %— 82%°l sidgct T &
20210l = 97%, 2022 d =0l = 73%, 2025 E0E 0% A EE AZE 0
a e FAE BHola Yot

Announced raises $18bn (1

Renewable Carbon

E E : Energy
9.0 n;,;,“gv ngl:;:lrmg - Efficiency
/ 2%
&0 6.7 REDD+ y Fuel Switch
7.0 : 25% % 0%
6.0 Announced future £ -
4\ Jurisdiction
5.0 raises $3bn (2 o | @IREDD+
4.1 - i . Other 5 11%
4.0 3.4 f ¥ 1% 1
3.0 =Y, & =]
2.0
.0 f X i |
2 . o8 Eg | Non-CO2 Nature
1.0 1 5 0.8 ; Gases Restoration
=0 . = . 0% 46%
a0 e T v
2021 2022 1H23 2024 2025
Total capital raised 2021 - 2023, and
M Carbon Engineering Energy Efficiency 1 Fuel Switch anticipate raises to 2025 = $21bn
W Jurisdictional REDD+ Nature Restoration Non-CO2 Gases
W Other W REDD+ W Renewable Energy

(1). Source announced capital raises for low carbon investments and 30 survey responses, 400 announced capital raises were tracked. Of these 242 are/would be eligible for carban credits,
and of these, capital data are available for 100 funds.
(2). Anticipated capital raises from 30 survey responses.

Source: Trove Research, 2023, "Investment trends and outcomes in the global carbon credit market”

a9 11 2pEA Al ZeAEY 2L R 2021 - 2025 ($bn)
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GOVERNANCE

1. Effective governance
Tracking
Transparency
1. Robust independent third-party validation and verification

THE CORE CARBON EMISSIONS IMPACT

5. Additionality
6. Permanence

7. Robust quantification of emission reductions and removals

The CCPs sel a global benchmark 8. No double counting

to ensure integrity in the voluntary
carbon market.

SUSTAINABLE DEVE LUPMENT

Sustainable developmen 3fits and safeguards
Contribution to net zert

a8 14 A g4 A 3F (Core Catbon Principles) (3] ICVCM $193], 2023)
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